








GLOSSARY

Revenue Bonds --- Bonds whose principal and interest are payable solely from the revenues raised
by a specific function or activity.

Special Revenue Fund --- Revenues derived from specific sources that are legally restricted to
expenditures for specified purposes. The City’s Special revenue Funds are the Parks & Recreation
Fund, Library Fund, Volunteer Fire Company Fund, and Airport Fund.

Statute --- A written law enacted by a duly organized and constituted legislative body.

Tax Increment Financing (TIF) --- Financing secured by the anticipated incremental increase in
tax revenues, resulting from the redevelopment of an area.

Tax Levy --- Total amount of tax certified by the City.

Tax Rate --- The amount of tax stated in terms of a unit of tax for each $100 of assessed value of
taxable property.

Taxes --- Compulsory charges levied by a government for the purpose of financing services
performed for the common benefit of the people. This term does not include specific charges made
against particular persons or property for current or permanent benefit, such as special assessments.

Third Class City --- All cities and towns in the State of Missouri containing three thousand or more
inhabitants, not having adopted its own charter form of government.

Transmittal Letter --- A message prepared by the City Administrator explaining the annual
proposed budget, articulating the strategies and budget packages to achieve the City’s goals, and
identifying budget impacts and changes. Also know as Budget Message.

Unqualified Opinion --- The term used to denote the highest level of assurance in the auditor’s
judgment that the financial statements are fairly presented in accordance with GAAP.

Unreserved Fund Balance --- The portion of a fund’s balance that is not restricted to be used for a
specific purpose and is available for appropriation.

User Fees --- The payment of a fee for direct receipt of a public service by the party benefiting from
the service.

Vehicle & Equipment Replacement Fund --- A fund established to provide funds for future

replacement of governmental vehicles and equipment. This fund is funded by a transfer of funds
from the general fund and is equal to prior year depreciation.
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